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51 obpawatocs npsiMo k Bam ot umeHu ¢panily3ckoro uHBecTULIMOHHOTO oHaa AXA Private
Equity, KOTOpbIii MOpPYyYMs MOEH KOMMaHUM MNPEACTABISATH €ro HHTEPechl B OTHOLUEHWH
unBecTuimii AXA Private Equity B uuBectuuuonHom ¢ounzme Marshall Capital. AXA Private
Equity ucnbiteiBaeT B Poccuu oveHb Gonblume TpyaHocTd ¢ komnanueidr Marshall Capital
Partners, ynpasisioluM napTHepoM KoTopoit seisercs KoHcrantun ManodeeB v ¢ KOTOpoi y
Bac camoro uaer cynebHoe pazduparensctBo B JIOHIOHE.

AXA Private Equity — eBponeickuii 1uaep No WHBECTULIMSAM B PEajibHbIA CEKTOP SKOHOMMKH,
SBJSIETCS JOYEepHEe KoMmaHueidl KpynHeiuied riobaibHOM cTpaxoBoi kKommaHuu AXA,
yhpaBJsioiieid, B YaCTHOCTH, CpeACTBaMu (paHIly3cKMX MEHCHOHHBIX (oHIoB. AXA yxe
apasiercs: B Poccuu akumonepom kommnanuu «PECO-T'apantus». Ilon ynpaBinenuem AXA
Private Equity Haxoautcs 25 mumnuapaoB aonnapo CILIA, uuBecTupoBaHHbiX B EBporne,
CesepHoii u JlaTuHcKoit AMepuKke U B A3u.

B 2008 r. ynpaBnsiomuii napTHep poccHiickoii MHBeCTHMLIMOHHON komnaHuu Marshall Capital
Partners Koucrantun ManodeeB npeanoxun AXA Private Equity wunBecTMpoBaTh B
POCCUHCKYIO D3KOHOMHMKY, B 4YacTHOCTH, B KomnaHuu «HyTtpunsectxonauur» (OpaHn
«HyTtputeky», npou3BoAcTBO AeTckoro nurtanusi), Solvo Media Group (menua, 6pana Nikita),
«aperpan» (3emenbHbli OaHkK). [locne u3yuyenus noarorosneHHbix Marshall Capital Partners
NoJ MepcoHabHYIO OTBETCTBEHHOCTh KoHcTanTHHA ManodeeBa MHBECTULIMOHHBIX MPOCNEKTOB
AXA Private Equity mpuHsna, BMecTe C APYrMMHU 3amajJHbIMHU TapTHEpaMu, pelieHue o6
uHBecTULMAX B pasmepe 260 wmaH. gomn. CIIA 4yepe3 ympapisembii KoHCTaHTHHOM
Manodeessim pona Marshall Capital Partners.
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Ha 5Tu cpeacTBa hoH/ TpHOGPe 3HAUMTEbHbIE NAKEThI aKLMi B YKa3aHHBIX BbILIE KOMMAHUSX:
«HyTpuuBecTxonuur» (36% ycrasHoro kanutana), Solvo Media Group (28,5%), «Llapbrpany
(4,89%). 1o Gbna nepsas unsectuis AXA Private Equity B Poccuu.

B TeueHue TNpoWIEAIIMX TpPeX JIET TNPOM30LUIO HEHOPMAIbHOE CHWKEHHE CTOMMOCTH
npuoOpeTeHHbix akTHBOB. CeroiHs nepBble /1Ba TNPEANPUATHS HAXONAATCS HA TrpaHu
GaukpoTcTsa, «HyTpuTek» mortepsiia 98% cBOel CTOMMOCTH, W 3TO HE MOXKET OOBACHATHCA
HOPMANbHOM JIMHAMMKOHN pbIHKa, JaXke B Mepuoj kpusuca. lons B 3eMenbHOM OaHKe He MMeeT
MPAKTHYECKH HMKAKOW LEHHOCTH. DTO OOGECLeHEHHE MPOUCXOAMIO Ha (OHE MPENOCTaBICHUS
unBectopam Marshall Capital Partners HeaocToBepHOH HMH(pOpPMaUuKM O TOJOXKECHUM el B
KOMIMaHHUSAX.

AXA Private Equity HEOJIHOKpaTHO TbITalach BECTH MEPeroBopbl ¢ rocnoauHoM Masnodeesbim,
yTOGBI MPOSCHUTH CUTYALMIO M J0OUTbCS BO3BpaTa MHBECTULIMM, OJHAKO OHM HU K YeMy He
MPUBENN M3-32 HEKOHCTPYKTMBHOM Mo3uumy nocneanero. ITo nopydennio AXA Private Equity
Hamu ObLIO MPOBEAEHO COOCTBEHHOE pacci/ieIOBaHUE CUTYAllMH, W3 KOTOPOro, KaK HaM Kaxercs,
cneayer, 4ro pykoBoactBo Marshall Capital Partners 3aHuManoch BBIBOAOM aKTHBOB B
adGUIMPOBAHHbBIE ¢ HAM KOMIAHWKM M HCTIONb30BAHUEM ITHX CPEJCTB B JIMYHBIX WHTepecax. B
YaCTHOCTH, MO HAILIEMY MHEHHUIO, 1/ MOKYIKH aKuui komnanuu «Pocrenekomy.

Ha ceroAHsiIHMI MOMEHT Mbl 3aKaHYMBAEeM MOJATOTOBKY BCEX HEOOXOAMMBIX JOKYMEHTOB [Uis
oOpallieHus: B POCCHICKHUE U eBPOMNeEHcKue Cy1e0HbIE MHCTAHLIMH.

[Tocie KOHTAKTOB, 3aBA3aBLIMXCA MEXIY HAILIMMHU COTpPYyAHMKaMH B MOCKBE B MOHENEIbHUK
12 centabps c.r., 1 npeiarao o0beJUHUTL HALIK YCUIIUS, MOCKONIbKY 00e Komnanuu - «BThb» u
AXA Private Equity - oka3anuch )xepTBaMM OJJHUX U TEX K€ MaXHUHALMH.

Sl ocrarock B Bawem pacrniopsokeHun. Co MHOM MOJKHO CBSI3aTbCsl 10 TeseoHy:
+33 15376 91 81 (oduc)

+33 6 70 07 94 50 (MoOUIBLHBIH TeNedOH)
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[Nocnoauny llleroneBy WUropro bopucosuuy

I"ny6okoyBaxaemsbiii Urops Bopucosuu!

51 obpawatocs k Bam ot umenu dpaniyy3ckoro uHBecTuLiMonHoro ponma AXA Private Equity,
KOTOpPbIH NMOPY4YHJ MOEH KOMMAHWM MpPEACTaBIsATh €ro WHTEPEChl B OTHOLICHWM MHBECTHLIMIA
AXA Private Equity B Poccuu.

AXA Private Equity — eBponeiickuii 1Maep Mo MHBECTULIMSAM B peajibHbIii CEKTOpP SKOHOMMKH,
ABJIICTCS  [IOYEPHEN KOMIMaHWel KpynHeled riaobanbHOM cTpaxoBoi Kommnanuu AXA,
YNpPaBJISIOICH, B 4YaCTHOCTH, CPEACTBaMHM (PaHLY3CKMX NEHCHOHHbIX (GOHIOB. AXA yxke
aasercs B Poccum akumonepom komnanun «PECO-Tapauntus». [Mox ynpaBnennem AXA
Private Equity naxomurcs 25 munnuapaoB nosnapos CLUA, unBectupoBaHHbiX B EBporne,
CesepHoii n JlaTuHCKO#I AMepuKe U B A3WH.

B 2008 r. ynpapnsiommii napTHep poccHHCKOl WHBECTMLMOHHOW komnanuu Marshall Capital
Partners Kouncrantun Manogees mnpeanoxkun AXA Private Equity wunBectmpoBaTh B
POCCHACKYIO OKOHOMHKY, B 4YacTHOCTH, B Kkomnanuu «Hytpunsectxonmuur» (GpsHa
«HyTtpuTek», npou3BoacTBO AeTckoro murtauus), Solvo Media Group (memua, 6paun Nikita),
«Llapbrpan» (semenbHblii 6aHk). ITocne u3ydenust noaroroenenHsix Marshall Capital Partners
M0/l NepPCOHABbHYIO OTBETCTBEHHOCTh KoHcTaHTHHAa MasiodeeBa MHBECTULIMOHHBIX MPOCIEKTOB
AXA Private Equity npuHsana, BMecTe C ApPYrMMH 3amaHbIMH MapTHEPAMH, pelieHue o6
MHBECTULIMAX B pasmepe 260 wmun. pomn. CIUA yepe3 ympapasiembiii KoHCTaHTHHOM
Manogeessim dponn Marshall Capital Partners.
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Ha 511 cpeactsa o npuoGpesn 3HaUUTEIbHbIE MAKEThI KLU B yKa3aHHBIX BbILLIE KOMMAHUAX:
«HyTpunsectxonaunr» (36% ycraBuoro kanutana), Solvo Media Group (28,5%), «Llapbrpazn»
(4,89%). D10 Gbina nepsas uuBecTuLMs AXA Private Equity B Poccun.

B TeyeHue TNpOIIEIUMX TpeX JET MPOM30OLLIO HEHOPMAbHOE CHHXXEHME CTOMMOCTH
npuobpeTeHHbIX aKkTMBOB. CerojaHs nepBbie JBa MNPEANPUATHS HAXOAATCA HaA IpaHH
GankporcTBa, «HyTtputek» notepsia 98% cBoell CTOMMOCTH, M 3TO HE MOXKET OOBSCHATHCS
HOPMabHOM JIMHAMUMKOMN pbIHKa, JaXe B nepros kpusuca. Jons B 3emMenbHOM GaHKe He MmeeT
NMPaKTHYECKH HUKAKOM LEHHOCTH. DTO OOeCleHEeHHe MPOUCXOMI0 Ha (POHE MPEeLOCTaBICHUS
unBectopam Marshall Capital Partners HenocToBepHOW MH(OpMauuu O MOJOKECHHH el B
KOMIaHMSAX.

AXA Private Equity HeOJHOKpaTHO MbITajach BECTH MEPEroBOpPLI C rocnoauHoM Manodeesbim,
4yTOOBI MPOSCHUTH CUTYaLMIO U JOOWTHCS BO3BpaTa MHBECTHULIMi, OJIHAKO OHM HH K YeMy He
NpPUBENH M3-3a HEKOHCTPYKTHBHOM mosuuuu nocaeanero. Ilo nopyyenuto AXA Private Equity
Hamu ObLIO MPOBEAEHO COOCTBEHHOE pacc/ieIOBaHUE CUTYALlMK, U3 KOTOPOro, KaK HaM KaeTcs,
cnenyer, uro pykoBoacTBo Marshall Capital Partners 3anuManoch BbBIBOJOM aKTHBOB B
a(dunMpoBaHHbIE C HUM KOMMAaHWH U MCTOJNB30BAaHUEM JTUX CPE/CTB B JIMYHBIX WHTepecax. B
YaCTHOCTH, M0 HAIlEeMy MHEHHIO, AJs MOKYNKH aKuuii komnanuu «Pocrenekom», OTHOCAIIEHCs
Kk Baiuemy BegomcTBy.

OtmeruMm, 4TO, KpoMe rocrnoauHa Manodeesa B I'pynne «Hyrtpurex» paGoranu AsiekcaHuap
[TpoBoTOpOB, HbIHEIHKIA raBa «Poctenekomay, u Cepreit OropoHoB, ObIBLIKI (DPMHAHCOBBIN
aupektop «Hytpureka» (Temepb BO3MUIABASET XOJNAMHI KOMMAHWH, 0OOC/Y)KMBAKOIMX
MHBECTULIMOHHYIO nporpamMmy «CBsi3bHUHBECTAY).

Ha ceroaHsiHUii MOMEHT Mbl 3aKaHUMBaeM MOATOTOBKY BCEX HEOOXOAMMBIX JOKYMEHTOB /IS
o0palieHus B pOCCUIiCKHe U eBponelickue CyaeOHble HHCTaHLUK.

VYuuteiBas Heya00cTBa Cy1e0HOro npouecca ¢ TOUKM 3peHMs MMUDKA KaK JUIs Hac, TaKk v Juls
MHBECTULIMOHHOTO KiuMata B Poccun, st Xouy oOpatuthes iMuHO K Bam. 3Has, kakoe Gonblioe
BHMMaHHE POCCHICKOE MPAaBUTENbCTBO YAESAET CO3JaHHUIO TPHUBJIEKATENIbHBIX YCIOBUH s
MHOCTPAaHHBIX MHBECTULMI B Poccuio U coOmoIeHHI0O HOPM POCCUICKOro npaBsa, U y4WThIBas
Baiy oTBETCTBEHHOCTh B KOHTpOJe 3a «CBS3bUHBECT», KPYMHbIM aKLIMOHEPOM KOTOpPOi crai
['ocnogun Manodees, s xouy nonpocuth Bac, riy6okoyBaxaembiii WUrops bopucosuu,
paccMOTpeTh BO3MOXKHOCTb TOMOYb MHBECTOPY BEpPHYTh OTH CpeicTBa (paHILy3CKMX
MEHCUOHEPOB.

HoBepue AXA Private Equity u ee maptHepoB k Poccum ocraercs HemsmMeHHbIM. OHU XOTAT
NpoJOJKaTh UHBECTULIMU B Poccuu, 1 Mbl Haaeemcs Ha Baiuy nomoup.

MBs1 o6patiaemes ¢ 3Toii ke npocb0oii k 'ocnoauny Hapeiikuny, ['ocnoauny 1llyBasnoBy,
I"'ocnoauny MBanoBy u ['ocnoguny Hypranuesy.
C rinyObokum yBaXKeHUEM,

MQR-’& ‘fe’g‘ncé}%
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3amecturemo [Ipeacenarens
[NpaButensctBa Poccuiickon ®enepauyn

l'ocnoauny MeanoBy Cepreto bopucopuuy

['ny6okoyBaxaemblii Ceprei bopucosuy!

Sl o6pawarock k Bam ot umenu (paniyysckoro uHBecTuiiionHoro ponna AXA Private Equity,
KOTOpbIH MOpY4YMJ MOEH KOMMAHWW MPEACTaBIsATh €r0 MHTEPeChl B OTHOLIEHWH WHBECTULIMM
AXA Private Equity B Poccunu.

AXA Private Equity — eBponeiickuii 1uaep N0 MHBECTULMSM B peajbHbI CEKTOP SKOHOMMKH,
ABJSETCS JOYepHed KommaHued KpynHeiwed rinobanbHOW cTpaxoBod kKomnanuu AXA,
yMpaBisiolieif, B YaCTHOCTH, CpPEACTBaMHU (paHily3CKMX MEHCHMOHHbIX (OHAOB. AXA yxe
apasietcs B Poccun akuuonepom kommnanuu «PECO-IapanTtusiy. Ilon ynpaBnennem AXA
Private Equity Haxoautcs 25 munnuappoB nosusapoB CLIA, unHBecTupoBaHHbIX B EBporne,
CeepHoii u JlaTuHckoit AMepuke U B A3UHU.

B 2008 r. ynpapasiiouuii napTHep pocCUiCKON MHBECTUMLIMOHHOM komnanuu Marshall Capital
Partners Koncrantun Manodees npemnoxun AXA Private Equity uHBecTMpoBaTh B
POCCUHCKYIO 3KOHOMMKY, B 4YacTHOCTH, B Komnauuu «HytpunBecTxonauur» (6paHj
«HyTtputex», npousBoacTBo aerckoro nuranus), Solvo Media Group (menua, 6pana Nikita),
«aperpaa» (3emenbHblii 6aHk). [Tocne usyuenus noarotosiaeHHbix Marshall Capital Partners
N0/l NEPCOHAbHYIO OTBETCTBEHHOCTh KoHCTaHTHHA ManodeeBa MHBECTULMOHHBIX MPOCMEKTOB
AXA Private Equity nmpuHsna, BMecTe C JAPYrMMH 3anaJHbIMH MapTHEPaMH, pelieHue 00
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uHBecTMIMAX B pasmepe 260 wmuH. gomn. CIIA uepe3 ynpapisembiii KoOHCTaHTMHOM
Manodeessim dona Marshall Capital Partners.

Ha 311 cpeactsa Qo mpuobpes 3HaUNTEeIbHbIE NAKEThl aKLWi B yKa3aHHbBIX BbILLIE KOMIAHHUAX:
«HyTpunsectxonauury (36% ycrasHoro kanutana), Solvo Media Group (28,5%), «Llapbrpam»
(4,89%). Do Gbina nepsas unecthuns AXA Private Equity B Poccun.

B TeyeHuwe npolIeIUMX TpeX JET MPOM30LLIO HEHOPMAIbHOE CHHXKEHHE CTOMMOCTH
npuoOpeTeHHbIX akTHBOB. CerofHs nepBbie /1Ba NPEANPUATHS HAXOAATCA Ha rpaHu
GankpoTcTBa, «HyTpuTek» nortepsiia 98% CBOeif CTOMMOCTH, M 3TO HE MOXKET OOBACHATHCS
HOPMaNIbHOM JMHAMUMKOMW PBIHKA, faXke B Mepuoa Kpusuca. Jlons B 3emenbHOM GaHKe He UMeeT
NpPaKTHYECKM HUKAKOW LEHHOCTH. DTO 0OECLeHEHHE MPOUCXOAMIO Ha (OHE MpenOCTaBICHHS
unBecropam Marshall Capital Partners HemocToBepHO# MH(pOpMaLMU O TOJOXKEHWH A€l B
KOMIMaHUSIX.

AXA Private Equity HEOJIHOKPaTHO MbITajach BECTH NEPEroBOpkl ¢ rocnoauHom Manodeesbim,
4yTOGBI MPOSCHUTH CUTYALMIO U JOOUTHCS BO3BpaTa MHBECTULIMI, OJIHAKO OHW HM K YeMy He
NPUBENN U3-3a HEKOHCTPYKTHBHOM mosuuuu nocieanero. Ilo nopyuenuro AXA Private Equity
Ham# ObLIO MPOBEIEHO COOCTBEHHOE pacC/IeIOBAaHUE CUTYALIMH, U3 KOTOPOro, KaK HaM KaxeTcs,
cnenyer, 4to pykoBoactBo Marshall Capital Partners 3anuMManoch BbIBOJIOM aKTHBOB B
a(dunMpoBaHHbIE C HUM KOMMAHUKM U MCTONB30BAaHMEM JTHX CPEJCTB B JIMYHBIX MHTepecax. B
YaCTHOCTH, 110 HallleMy MHEHHIO, /11 MOKYNKH aKuuil komnanuu «Poctesiekomy.

OrtmeTuMm, uTO, Kpome rocnoguHa Manodeesa B I'pynne «Hytputek» paGoranu Ajekcanap
I[IpoBoTopoB, HbIHEWIHKI r1aBa «Poctenekoma», u Cepreit OropoHoB, ObiBLIMI (HHAHCOBbIN
nupektop «HyTpureka» (Tenepb BO3IJIABISET XOJJMHI KOMIMAHMH, OOCITy)KMBAIOLIMX
WHBECTULIMOHHYIO nporpaMmy «CBs3bUHBECTAY).

Ha ceroHsiuHMii MOMEHT Mbl 3aKaHYMBAEeM MOJTOTOBKY BCEX HEOOXOAMMBIX JOKYMEHTOB Jls
obpalieHusi B pOCCHICKHE U eBpomneickue cy1eOHble HHCTaHLMK.

VYuuTbiBas Heyn00cTBa CyAeOHOro npoiecca ¢ TOYKH 3peHHs UMMJDKA Kak JUls Hac, Tak U JUis
MHBECTULIMOHHOTO KiiMMaTa B Poccun, s Xxouy oOpatuthes TMuHO K Bam. 3Has, kakoe Gonbluoe
BHUMaHHE POCCHUICKOE MpPaBMTEJIBCTBO YJENSET CO3[aHHIO TMPUBJIEKATENbHBIX YCJIOBHH IS
WHOCTPAHHBIX HMHBECTULMI B Poccuio M COOMIOAEHHIO HOPM POCCHICKOro mnpasa, s XOuy
nonpocuth Bac, rinybokoyBaxkaembiii Cepreii bopucoBuy, paccMOTpeTb BO3MOKHOCTb IOMOYb
MHBECTOPY BEpPHYTb OTH CpeAcTBa (paHLy3CKMX TEHCHOHEPOB W JaTh TMOpPYYEHHs
KOMIETeHTHbIM opraHam Poccuiickoii ®enepauuu pa3o0paTbCsi B CUTyallMM M TPUBJIEYb
BMHOBHBIX K OTBETCTBEHHOCTH.

JloBepue AXA Private Equity u ee maptHepoB k Poccuu octaercss Hem3mMeHHbIM. OHM XOTAT
NpOAOIKAaTh MHBECTULIMH B Poccuu, 1 Mbl HajileeMcst Ha Bairy nomotis.

Mpl obpataemces ¢ 31oii e npock0oii k ['ocnoauny Hapeiikuny, I'ocnoguny [lyBanoy,
['ocnoauny Hypranuesy u ['ocnoauny Llleronesy.

C riyOokuM yBaxkeHueM,
N € Haul d(:(iu.uu-u- MeMersa. Hudh Ul

&{E»Vgg'ne Haud_

Marie- Héléne Bérard
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MMHHCTEPCTBO BHYTPEHHUX /€]
Poccuiickoit ®enepanuu

MUHHCTPY BHYTPEHHUX J1€]1
Poccuiickoii @enepauyu

['ocnoauny HypranueBy Pammay I'ymapoBuuy

['ny6okoyBaxkaemsbliii Paunn I'ymapoBuy!

51 obpaiatock kK Bam ot uMenu ¢paHiy3ckoro uHBecTulMoHHoro onzna AXA Private Equity,
KOTOpbIN MOpY4YHJ MOEH KOMMaHWW MPEACTaBIsTh €ro WHTEPEChl B OTHOLIEHWM WHBECTHULIMIA
AXA Private Equity B Poccuu.

AXA Private Equity — eBponelickuii iuaep no UHBECTULMSIM B peajbHbI CEKTOP SKOHOMMKH,
ABJIIETCS JIOYEpHEH KoMmaHued KpynHehuied riaobanbHOW cTpaxoBod KomnaHun AXA,
yNpaBisolleil, B YaCTHOCTH, CPEACTBaMH (paHIy3CKMX MEHCUOHHBIX (oHA0B. AXA yxke
asasercss B Poccum akuuonepom komnanuu «PECO-I'apantus». Iloxg ympaBinenuem AXA
Private Equity Haxoautcs 25 munnuapnoB ponnapoB CIIIA, unBectupoBaHHbIX B EBpore,
CesepHoii u JlatuHckoit AMepuke U B A3UH.

B 2008 r. ynpasnstouuii napTHep poccuiickoi MHBeCTHUMOHHOW koMmnanuu Marshall Capital
Partners Koncrantun Manodees npeanoxkun AXA Private Equity wuHBecTupoBaTh B
POCCHHCKYIO SKOHOMHMKY, B YacTHOCTM, B KommaHuu «HyrtpunBectxonauur» (Opaua
«HyTtpurek», npousBoactBo aerckoro nuranus), Solvo Media Group (menua, 6pann Nikita),
«aperpan» (3emenbHblii 0aHk). [locne uzydyenus noaroroBieHHbix Marshall Capital Partners
M0/l MEPCOHAIbHYIO OTBETCTBEHHOCTh KOHCTaHTMHA ManodeeBa MHBECTULIMOHHBIX MPOCIIEKTOB
AXA Private Equity npuHsna, BMecTe ¢ IAPYrMMH 3amajJHbIMU MapTHEPamMH, pelleHue o0
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vuHBeCTHLIMAX B pasmepe 260 wmuH. gonn. CILUA 4epe3 ynpaasemblii KoHcTaHTHHOM
Manodeessim pona Marshall Capital Partners.

Ha 311 cpeactea don npuobpesn 3HauMTEeIbHbIC MAKEThI aKLMK B YKa3aHHbIX BbILIE KOMIAHHUAX:
«HyTtpunBectxonaunr» (36% ycraBHoro kanurtana), Solvo Media Group (28,5%), «Llaperpaa»
(4,89%). D10 Gbina nepeas uHBectruns AXA Private Equity B Poccun.

B TeueHuwe npoweqIMX TpeX JeT MPOU3OLIIO HEHOPMAJbHOE CHHXKEHHWE CTOMMOCTH
npuoOpeTeHHbIX aKTUBOB. CeroiHs nNepBble [Ba MNPEANPUATHS HAXOAATCS HA TpaHu
6ankporcTBa, «Hytpurtek» nortepsina 98% cBoeli CTOUMOCTH, U 3TO HE MOXKET OOBACHATHCS
HOpMaJIbHOW JMHAMUKOW pbIHKA, Jake B nepuoa Kpuzuca. Jlons B 3emMenbHOM OaHke HE UMeeT
MPaKTUYECKH HUKAKOW LEHHOCTH. DTO 00eCLEeHEHHE MPOUCXOAMIO Ha (oHE npenocTaBieHUs
uHBectopam Marshall Capital Partners HenoctoBepHOd WHGOpPMaLUMM O TMOJOXKEHUM Jeil B
KOMIaHHSX.

AXA Private Equity HeOqHOKPaTHO NbITajach BECTU NEPEroBopbl ¢ r-HoM MasodeeBbiM, 4TOObI
MPOSICHUTh CUTYaLMIO U JOOUTbCS BO3BpAaTa WHBECTULMM, OJIHAKO OHM HU K YEMY HE MpPUBEIH
M3-3a2 HEKOHCTPYKTHBHOW mo3uuuu nocieaHero. Ilo mopyuenuto AXA Private Equity Hamu
ObLIO MPOBENEHO COOCTBEHHOE pacclieIoBaHUE CUTYalldW, W3 KOTOPOro, Kak HaM Kaercs,
cienyer, 4to pykoBojactBo Marshall Capital Partners 3aHuMManoch BBIBOJAOM aKTHBOB B
adpdunupoBaHHble ¢ HUIM KOMMaHUM M KCIOJIb30BAHMEM ITHX CPEJICTB B JIMUHBIX MHTepecax. B
YaCTHOCTH, MO HaLleMy MHEHHIO, 71 MOKYNKH aKiuii komnanuu «PocTenekomy.

Ha ceropHsIIHUII MOMEHT Mbl 3aKaHUMBaeM MOATOTOBKY BCEX HEOOXOAMMBIX JOKYMEHTOB IS
obpalleHus B pocCUiCKKe U eBponeickue Cyae0Hble MHCTAHIIMH.

VuuteiBas Heyno0CcTBa Cy1e0HOro nmpouecca ¢ TOYKH 3peHHss UMUDKA Kak Ul Hac, Tak W Juis
MHBECTULIMOHHOIO KiuMara B Poccum, s Xxouy oOpatuthes TuuHO K Bam. 3Has, kakoe Gosblioe
BHUMaHWE POCCHHCKOE MpPaBUTENLCTBO YJENSET CO3[aHHMIO TMPUBJICKATENbHBIX YCJIOBHH IS
MHOCTPAaHHBIX MHBECTULMH B Poccuio M COOMIONEHMIO HOPM POCCHHCKOrO MpaBa, s XOuy
nonpocuts Bac, riy6okoyBaxkaemblit Paiuua ['ymapoBu4, paccMOTpeTh BO3MOMKHOCTH MOMOYb
MHBECTOPY BEPHYTb 3TH CpeicTBa (paHIy3CKHX TEHCHOHEPOB W JaTh TMOpPYYEHHs
KOMINETEHTHbIM opraHam Poccuiickoii Denepauuu pazoOpaTbCsi B CUTyalMH M TpPUBJIEYD
BMHOBHBIX K OTBETCTBEHHOCTH.

HoBepue AXA Private Equity u ee maptHepoB k Poccuu ocraercss HemsmeHHbIM. OHU XOTSAT
NPOJ0JKAaTh MHBECTULIMK B Poccuu, 1 Mbl HaieeMcst Ha Baiy nomotis.

Mei o6pauiaemcs ¢ 31oii ke npocs6oii k ['ocnoauny Hapeikuny, I'ocnioguny Illysanosy,
I'ocnonuny MBanoBy u ['ocnioauny llleronesy.

C rinyGokum yBaXKeHHEM,
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